
PUBLIC UTILITIES

BACK IN OLD RDT

Ecaetion Comes After
Activity Muny

Hiite Haises Asked.

rmriini? In the market for public utlll- -

tin suffered n reaction ?vuer "JJ'Jj
from Hie inrrc.isod activity or TucAd.-i-

and trade were cut down to a tow
transaction In a limited number of ei

Traders reported changes In
prices wero small throughout the gen-

eral list
American Light and Traction common

continued It decline, being quoted at
JCJ bid and 307 asked, with the pre-

ferred stationary at 10S bid and 110
allied cities Service common was com-
paratively nulet at 274 bid and 27
ii'.nl and the preferred waa quoted HVj
hid and 86 Mi asked. Northern States
Tower preferred waa higher at 97 bid
and SJ asked. Hlds on the preferred

of Republic Hallway and Light nnd
t nlted Light and Hallways were higher.
Tcnncmee Hallway, Light and Power
common win fractionally lower.

iteporio ic iTiiiK uauy mat.
many out of town utilities am filing pe-

nnon, with regulating commlwdons for
Mihftantlal Increases In service rates,
l.xpenso, continue all out of proportion
In earning In many rac and relief
must he obtained. Utility managers and
operator report that the Idg con. union,
nollie tin' necessity of the moment ami
ngi-e- o advances much more readily
than do the small users. Quotations fol
low:

Am I.iiht a Traction. .200
Am U Traction pf ..101
Adlrowlira Flee Pur.. t
Adlromlark Elec Pwr Pf. 10

Am '!! A Klrclrlc
Am lia. Elec pf

Am Power A Light
Am Power A Light pf
Am Public Htlllllee...,
Am funic uin pi

u
(6
40

Aur. I.

Am Wilerworki Eleo 114
Am W W A E parllc pf 20
Am IV W A li tat pf it

arolini Pwr A Llghl )t
.rntlna Par & Lt pf., 99

Otle. Kerrloe .274
(Itlci Service pf $314
luiorado Power. .17
Colorado Power pf.. ..M
Omwlth Pr Ily ft Lt 41
Comnlth Pr Ity ft Lt pf. 74
Electric Deal ft Sh pf. W14

niitrlct Elec pf. St
Federal U ft Trac J:
Federal Lt Trac pf... 41

Cli ft Electric Sec.. ..!
ft Elec Recur pf....9l

latrntate Elec Corp ... 37
lnttratite Elec t'orp pf. tl
Northern Ohio Elec. ... 19

Northern Ohio Eire pf.. TJ
Nor Ontario Lt ft Pwr Jt
Nor Ontario LAP pi.. It
Northern Stales Power.. SO

Northern Stale." Pnw pf. 7
Oitrk Pwr A Water JS
I'ldllc Gaa ft riertrlc... M
I'ictllc Gaa ft Men pf... M
Pine Bluff pf 17
Repnhllc Ity ft It Co U
Hepubllc Rr ft Lt Ci pf. W
Southern 1'al KAitton... 44
Southern Cl Ktl.on pf..l00
'tanitird Daa a Eire ... 10
Sun.l (iai Lire pf... J5'i

Tenn Rr Light ft l'w... ItTrnn Ily Lt ft Pow pf... M
laltnt (iai ft Electric. ..
tnltM fiaa ft Klec 1 pf. 40
I nlted (, ft Elcv : pr.

Light ft Ryg 40
PnltM I. ft R tt pf .. n
Weitem Power. ..14
Htern Power pf., 54

Yadkin Ithrr Pnw pf... II
Par Tiloc Jo".

NOTES AND BONDS
Am Powrr ft TJght
Am Water ft Elec..
Viabam.t Power let
Appalachian Power
Arizona Power ..

tk VaJ Ry L A P
Atlantic Cltv na
Aitautlc City Tran
aup & ra tev & r
Ulnjham Ry tat
ttcteland Ity let
( olum Ry P ft Lt

ol (,aa ft Electric,
lei Gaa ft Electric deb
Coiora.lo Powers
ton Wat Ullca deb ..
Cum Co P ft Lt
Penance Gaa ft Elc Lt
I'm M City Ry gen ref.
Eaatrrn Ohio Gaa
KicrHlor Spgs N O A E 4

Ewern Power ft Ughl. 4
Edieon El tx)i Angelea
empire aa & f url ..
Great Weaiern Power.In Railway
Jntermount Ky Lt ft R
J; a Ry ft Lt let pf
hen Trac A Term
Knoi.ille Gaa ft Elec..
Laclede Gaa Lt ref.
Lincoln Gaa ft Electric.Loa Ang Ry !i ft nt.Louia Gaa ft Eire.
Man 4 Mien Ry ft Lt
Kerch II ft rcf Itt
Mid Wrt Ctll
Vila Val Gaa ft Elt--
JtobiU Electric
M'inle Gat ft tl Bch
Miukogee Gaa Elec

rrada Cal Elec
England Pnurr

.North Out Lt A Pwr
Northern St. let Power
Northern Stain Power
Northampton Traction
North Triaa Traction
Omaha A I'n H St Ry
raclnc os (Mia)
Fhlladtlrhla Pity
Phil Sub CAE
Ihlla ft tVeategs
Ri'limnnd, Va
Kanolr. c tv
I'orheil.r Rr . LL..ro Anlimio T-- tlon
; Dnjo in i. A E
Hindard i',a ft Dec4e" nrctric inF'ltheni Cal Edltwn.
J""i'hrn Power lit.S"imie Gaa iat
Fyricni R T 3d
Ten i Electric
3iii Tower ft i.t litJ'na Trtctlon litlolMo rrr,0n J, p
Twin soir C, A E
1 rl"0 Fiertrlc I, P
I 'ited t' lira dh ...
i "en IgBt Ttr,

'"d Traction Albany.. 4Vj
rtllltlrk.

i'h P Light
I '" a i. n ft iefr; a m vj- iit nt
Waier C F ft Ry
Weat r.nn Pcw.r
welt Peon Trartlnn
Writ Va Trie A E
Wear Mate tl ft
"innin! PUr. II,
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ti. :i -j ,,r', rr j2.nM."39J, Inc. $3H,-- t
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MONEY AND EXCHANGE.

CAX.li RATES.
High.

Auguat 1 s
Juir si 114
Jan. I lo date..loYar 1414 u

1

X

Low.

5
H

nut.
lnr.

TIME LOAKS.
'All Induitrlalt) Cent.

Sixty diyi tumtiNinety daya 4140144
monthi o

Five moniha tWW
Six month! tjt'A

MIXED LOANS.
Sixty daya 6414
gineiy aayi 4HC414

atoi-k-

t'nlted

Six monthi .....!.'.'.'!!!.'.'.'.',V..'.'.'...'.'!.". 4HC4

COMMERCIAL PAPER.
(Prim lnrfnrrf Kill- - w-(tr,-

SIxly daya '$14Ifr
Ninety daya
Six montha

Sixty dart
Ninety diyi
Six montha

(Other nemea.)

MiO.,

ACCEPTANCES DELIVERY.
90
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banka )u
Ellrtble

member banks. IUIneligible bank
bllla i

111 175
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to on
of of of

to
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loat

St.
San

nan, par: .mi

July
July

31..
SO..
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Laet. newali.
i
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Four e
5
c

4

l

j
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79c

4HW4V,
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Hie..
4V40.-

SPOT
Daya. 40l)ayi. 30 Day.

Bid. Ask.

1 I

U

roil DELIVERY WmilN 0 DATS.
Eligible member bank! IS9.-Eligible bank! ItaC..Ineligible bank bllla S

RANK CLEARING!! Vnrlc. eirhintn.
43o5.177.ISI: balancra Roatnn v.
change, IM.791.13; balancra, :s.0M.M0. Phila-
delphia, exrhangea, tO4.440.4J9i balancra,

llaltlmore. exrhangea, $7.461.3:
$9ll,fti, LoiUi. excliangra. $

OOS.im: balaneea. $3,100,13;.

The
creditor to Clearing llouer J1,104.S49 ltaa
tranaferred $1,000,000 San Frandaro ac-
count ahlpment an equal amount
gold Japan.

FEDERAL RESERVE HANK-Cre- dit bal-an- c

Clearlnr Houae $1I.M,4II.
BANKS-Ix- iat yealer-da-

J.l.O00; Friday $7,441,000.
DOMESTIO BXCIIANOE-Boat- on. par; Chi-

cago, dlecounl; Louie, dlacount
aehed: Fandaco. nremlum:

Montreal, $3.M to 3.$m premium: Clncln

Aug
July

July
.Inly 3

Average

Inneapolli. premium.
SILVER PRICES.

New Yoik, London
40',d

7t4e
7SSc 4VI
71V: S4Sd
5ISC

$5d
7ISc

4H1

ancea.

alnce

4ic
eo,

nrice of allrer In New York in
Auruat, 1914, 64.0c. ounce; Auguat.
1IU. 47.14c.: Auruat. 1911. U.llr Auruat. 1911.

; Auguat, 1913. el.de.
"OREIO.N EXCHANGE.

The foreign exchange market yealerday
dull Sterling French franca eloaed

unchanged. Rublea advanced 10 point a and
lira were Heady. Guilder! eaaed In
late tradinr, while Swlaa franca etrengthened.
Prarta etrady ratea on Scandinavian
natlona atrong

In the following lablea, when the "de-
mand." "alght" or "check" rate quoted In
united currency It la raid to "favor"
thla country If lea than but
quotrd in lorelun currency it U laid to be
"agalnat'' thli country If leaa than For

conrrmence of readera auch rate! are
marked when in favor of and "A" whe
agalnat thla country.

nniTisu.
1I.K43.)

Auruat 1 High Ixiw Cloae
Demand tF).... 4.7SA 4.73, 4.7JA
Cablea 4.TIA 4.71, 4.74A

TIME RILLS ON LONDON.
Bankeral Commercial

Caye 0 daya
30 daya 4.li M daya I

RANGES DEMAND RATES.
July 1 to date
June
January 1 to date..
Year
Yrir 1914
Year
Year 1913

114

3S

414

7IHc

(Tar

FHENCn.
(Par Iranca)

aii

inj

n.

214

C..

10c.

Vd

4.:ssoi.7iA
I.7SA4M.74A

I.

Auruat 1. High. Ixw.
Demand .174', 171', t
Cabin ... b.;t; 5.T4',

41e

oft

par,

F"

CI

lit.
RANGES DEMAND RATES

1 to dale 04.711)
June
January l to dale I
Year 1414

Year ... 4'4

214

1'4 J'4

IS JS SS 114

4U IU

the

inc. toe.
par 10c.

34..

'id

wraa

waa

the

par
the

OF

1914

Hd

1911

4.76

tFi

OF

1JI3 5 31 33 05 14 37

GERMAN,
1

Nominal no quotailom

1.

(Fl . .. 194.
94

OF

to
19H . 77'i
nil
1911
1913

ON

(At 41U 41!,
. . t 7

40 31 40 :i M
iFi

.. .11 to
5 04

.. 4 49
31K

(A)

.3140

iA 101 10

India 1A1

(A) lis
II
PI'i

H

ata

41UO

fOXc

an

M.rSc.

li
Stale

when

Prev.
cloae.

4.74,',

M 4.71H 4.70S

411'i

4

IJ4.7I

4.4,i4
Ml

Cloae

t.'lU

Auruat
Demand
Cablei

RANGES DEMAND

loae,

4.7m

4nji
leari?

B.$S

Year

(Par 93.34 rente

High Low Cloir

Wi

January

;i
SIViJIT
9AOH

RATES OTHER rollNTnlRR.
Yealerdar

Cablei Demand Demand.
Holland-Gulld- rra
Italy-ta- re

Rueela -- Rubin
Auatrta- - Kronen

Grrere Drachma
bwla-V"r- nc

Spain -- Peaetaa
Ilraail-Mllr- eia U,
Denmark Kronen tA).0A
Smeilrn Kronrn
Norway.-Kron- 10.40
Arrrntlna:

Currency
Rupee

Japan.
Yokohama Yen

China.
Ilonrkong II
Shanghai

Did.

V.w

bab

hid.

11 id
4 07
441

33 40

25
SO.l
14 40

70

101 0

4I,

St

41

11, 1

Dol.

4.7strl.7l
4 K'4

01 90

C5.11U
flf. 47 Vi

(14.111!
tH 60

31

491,

RATES
i

1

31

nominal

Prev,

4v7IH
4.74'i

July

rrev
door.

fli.

April flsdale ;;:,
Year MS8
Year ejssti
Year
Year

Prey

41A
(Ki.. 3I'g 3H, 7.3H4

(Fi.

'At.
lA)..
(At..

(A).
(A).

Gold

Alk.

Mi,

11 70
101

II
33 SO

34
SO 70

94

:oo0

191.50

41

II
93'

Apprnglmjlf pariliea of abova are Holland,
to.t ornta: Italy. Greece and Swttieriand,
4.111, lire, drachma and franca reapectivelyi
Ruaala. II 14 centa: Aintrla. 30 31 centa: Den-
mark. Sweden Norway. 34 4 4 rente,
Uriail. 43.44 centa: Argentina, paper, 41.41
centi: Argentina, gold. 1 0443 prtoa: India,
3i II Rente; Japan. 19 41 centa.

CONSOLIDATED EXCHANGE.

A tone prrvadrd the market In the.
Conaolidatrd Mock Eaehanro. The pre-
vailing heat reitrlcted tradinr hut bualneaa
waa on a rood acala. The turnover of odd
lota a well dlatrlbuted. United Statea
Steel common opened at 134. up 4,, reacted
early to IXlVi. 11a loweat, touched a high
or 13IH and eloard at 114. or U under
Ita beat.

Special attention waa paid to war aharea
and ateal apoclalllra. Central leather
ended tne nay nt i. ita neat, compared
with an early low of 114, Crucible steel
opened at ti. an overnight Improvrmetit
of '4. anld earlv aa high 43H, reacted
to It U and eloard at 414,. tflrlhlrhNn

Tl opened at 12'i, up VI, rloaed
lliu

United Ptatra Induatrlal Alcohol opened
at Mlti, up 14a point! and roar later to
141, at which It iloard Humorn regardlnir
rrac propcali by Germany received
attrntion.

94$

SECURITIES AT AUCTION.

0 aharea Knoa Hat Comnanv.
Inr., common voting trul rertlltcateai
1,411 aliarea nnoa nai company, me .

arrond preferred and irrlp, $10,000
tni.

$10,000 Rlrhmond Lljtht and P.allroad Com-
nanv drat annrtanre I per cent bonda.
due 1941. Interrat Jauimry and July. II.

31 aharea Super(yr Coal Company, $10,404

II aharea Ennla Raahjr Corporation, $1 lot.
1,000 aharea New Dtak lllnrham Mining

Company, laal e)ceement of t canla
par ahara impair, rente per ahara.

10 aharea Tederel Company, Inc., pre
ferred, li pr anara.

a .har.a (Hula Ilanlc. 103

Mex.

civic

4.74,

M

.VI
.13

41

Steel

little

10

$11,000 Spokane Valley Orchard and Land
I nmpony nrfi in"im",- - - iisold bonda, due 1410. January 1911
and auharnJent counana attachrd, 10.

17 Va aharea l Slaw ion Company,
Inc., preferred, $100 lot.

Nnry AvrnrtU Shell Cnntrarta.
Thi Navv Denartmant dlatrlbuted eon

Ir.rla vratrrdav for 1. 110.000 three and
four Inch h!la amonr tha Amarlran Car
and Foundry company. iout,iii.ir3 Mar.u- -

. . i. . .... .i miinir n, unmaanr. .,n riiran anii nriiian....yr.M.nv Inr negotiations to-- , unufi-,Url-
n Company and lUrrlaburr

.,i .iiiuiamon or mo ppa and Pine Hendlnr omnany a
were retn'-im- l Tho SJenate tract fur 15,00,00O pounda of T N T waa

Irnil wnterwAV com- - B,trn" w,,n ,ne '"'' company at

five ther
ivna

Per

and

and

M?i

Hi,

43'a

and

firm

and

$70

fW V .v,.

1

!

I

i

t

I'rnni) Ivnnla Crude nil Jlarket.
OIL CITY, Pa.. Amy. balaneea

H.lOt runs. 11.101 ubli.i avsragi, 1,$0$
Bhlpmenta, 3,ll$i average, 64,704,

BRISK TRADING ON

CURB DOESN'T LAST

War Shares Most Active, Air
planes Closing With Gains

Mcrritt Oil Up.

After a brlak beginning trading on
tha curb fell off early yesterday after-
noon nnd became dull and. uninteresting
at the close, ryrtlaa Aeroplane opened
nearly a point above Monday's final, find
tha riuotatlon moved tip uteadlty to B7.
After that It fell back, cloalng at El for again of nearly two polnta on the day.
Wright-Marti- n moved up and down In
the name fashion, the highest mark It
toucnea Dcing hh m the early trading.
tn tne aiiernoon it dropped about it
iuim ann cioaea Willi a gain of more
than half a point. Maxim Munitions
moved In a narrow range, while) Subma-
rine Boat and Aetna Kxploalvca each en-
joyed Increaaes, tho former rising halfa point

After the, announcement that the Mid-we- nt

Refining Company had bought over
controlling Intereat In the Merrltt Cor-
poration tho stock of the litter rose
nearly four points. Oklahoma Produc-
ing and Kenning advanced from H
to 104,.

Mining shares were dull, with a few
of the coppem showing galna.

In the bond department a fairly largo
lot of General Klectrlc tn changed hands
at a fpictlonal Increase. Other bonda
maintained their firmness Kales and
quotations

INDUSTRIALS,
Salra. H,h. tow.

4400 Aetna Kiploa. $ 7H 41,
'"j Air iirauction.. 1 rl
M Am Writ Paper.. Jt4

WOO Tar Lt A Power..! 1'a
15on Carwen Strel.. . nJ

400 Cherrolet Motor. 414
14500 Ciirtlaa Aero 17

3O0 Kroeraon Phono... 7',4
140 K.errtt Ileany Inc 33
400 llitana Tobacco. 3
MA Havana Tob pf . e

lOuoii Max Munition, 4 3H
400 N Am Pulp A P. 47,

1310 Prudential Plct. .$ 4A,
J00 Smith T Tr pf. 14V,
im Steel Alloja Cp.,e 7j

1000 Sub float r t ctfe. 3',
W0 Trl rilm v t ctfa. IS

icon United K Aero...t 4V
IOiX) fnlteil Motora. .J 334;

SOO IT S Steainahlp... 44.
400 U S Lt A H Cp..J SV,
too W Film, t t ctfa. 1,

Wnnn r f Aircraft Cpt 147,
too V M Aircraft rf.J 40

OILS.
1SO0 Allen Oil tj 13
4000 Harnett O A G. Ji,i union u ft u, pr.?

4O000 Oil, pr.t 37
340 Con itrt Oil, pr.t 44

13.V1 Coa O & O rtfe..l 13U
1100 C A Co O II ctfe.t U'
1750 Croaby Pet. pr..t$ 44
1700 Curah Prod A R...
4000 Elk naaln Pet. J Ut,
4100 Elk O A , a pr.t ,
1400 Cameralla O Cp.Jl
3no Federal Oil. .. t 4,

400 Interna t Petro. .1 114
4000 Kenora Oil, a pr. t,
3140 Kryatonr Cone a
SViO Knlrk-Wy- Oil J 4,
IJ( Knlck Wyo O pf .1 10W
H00 Iiat City Oil. ..$11-1-

1000 Merrltt Oil Cotn.l 4"V

is

4'.

lwo net retroieum.. .

400O0 Mhtweat (ill... .ttlVl
300m Mfdwret Oil pr .11 1S 1 1

13J0 Mldweat RrBn1ng.tt74
Nat on a iirf of. 4,

1104 N Y41kla OIL. .$ H 1114
N Y A Teiaa Oll.l Hi40 X W Oil 11

11000 Oklahoma Oil .ti 4 j
4000 Oklahoma Oil pf.ri 43

33400 Oklahoma PAR.. tO H
4400 Omar Oil A (lae. U
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1000 C W 4 n.J 00V4

a?JWl flrn KI li w 1.1101

JUnllatrd. ISell cti. per Ik
dir. nlii rta. ttCiih.

INACTIVE CURB ISSUES.
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Northern IV. V. Trort Co, In K, tl. B.
Told.

The nrat truat company 10 j.m ina rao-or-

B...fv. lyitcra In this dlttrlrt .tiir.
Ihe ael wai amended li the North, New
York Truit Company of Waterlown. N. V

the nrTlrara of (ha local bank announced
yralacday Tha truat company haa a
capital and aurplua or lloo.uQO aarli and
undivided proflta ef $114,010. Ita dapoelta
aggregaio approalmataly $1,800,000.

nny'a lixporlej From New York.
The only aiporti" reported from New Tork

real leraay wer 7",wa cuaniia nra

THE SUN, THURSDAY, AUGUST 2, 1912.

UNCERTAINTY STILL

HALTS STEEL TRADE

V)

for

J4.4I7.M1. $I.4M!.SM
nrt

17BI, Willi luviurnaa ,,- -

m.ooo, with 4.4.V).nO0; aurplue $1.- -
410.787. compared with $3.0.3. Decrease of

mill TiV LM4, III net Incluiled deducllon
AMiailCUS 111 l 0( to meet exce aa proltta lax.

Hnying Cheeked Also by
Kinl)arc;o.

$S0.-t4- i

rhaae
border

. lion of new Unllel Oil Corp. have
been Company will ahaorb aeveral

Fresh steel buylnc nnd price advances P""" mVoI.el
continue unOr chock and a waiting sit- - ,VTi-.'olh?- 5 .h'JU'o". '.tocktor
nation generally In the trnde, , ,,aie K par value of new
according to tlie or tne situation ,

to be published to-d- by the trade
Journals.

of

The Iron Apr will say i "Active buy- -
Ing of Iron and tdeel by tli LIST -- New York Stock

In some cases with price change haa admitted to Hat : Mlaaourl Parlne
stipulated, hilt for tho most part at Ralln.ad Co. Aral and refunding mortgage t
prices to be fixed later. (Is In "ra't j,rj, irnt.. ,d

Iwinde, arrlra A, due
6 ,H.r

rrb.
t.

1, 1W,

with the abstention of private ,prP, n ,), j,, lp nr,t and refondliig
buyern from the market There Is llttlo mortgage 4 rent Ixmda, arrlra C, due Aug.
dissent from the view that present con- - I. 1424 general mortgage 4 per cent, bonda, due

dltlons are likely to last for some tlrao M,rrh 1,,s
and that If meantime some of tho price CHATHAM 4. rilB.MX NATIONAL UANK

01 N. 1 Annonni! llallare T.-come off the steel trade will not ,, ,., , Nlltin. city of
cago. haa lrrn elrrlrd

The Iron Trult RevUw will say . "An COLD KOR Onld coin amounting
the most extraordinary of three war to $l,3io,Co haa been withdrawn frum the

In Iron and steel la rounded out a Treasury for ahlpment to Spain, while 440,000

contract Is more sharply between rold waa withdrawn, deatlmtlon not tirtu.
the underlying conditions of tho ""NTfl Vr ?'yJi
P.st and those now developing The re- - Agr tbeo?! Wt C..Tla'w
latlon of supply and iemand. wllloll i rl, haa tirrn elected Tlrr prreldrnt of the
alnce 1. 1114. has raised Merchanla, and entered upon hla new

from per cent, to 800 per cent., lias Jriterday.
been modified by an new act of STRICKK.N rilOM LIST-Follo-

circumstances. tlra hern atrlckrn from ork Stock

The open worlds haa been
by export The na-

tional Government has transformed
from a virtually disinterested to the

factor both In the acquire-
ment of tnnnaare and In tho of
prices. The purchasing1 volumo
of tho Allies, which has been chief
Among the price of the last
three years, ii to be coordinated with
that of this country, and probably will
be subject to similar price considera-
tion. Under these conditions the market
Is enveloped by a process of

RAILROAD EARNINGS.

ATLANTA. BIRMINGHAM A ATLANT1C-Rep- orli

grosa third week In July $73 031, Inc.
$13,301: from Jan 1 $3,109,341. Inc. $451,351.

"BOSTON A ALBANY Report a June oper-
ating revenue l!.017.U9. inc. $111,315: net in-
come $04,447, dec. I3M.M1: from Jan. 1

operating revenue $10.oo.77t. Inc. $417,177:
iltflcit I31I.I1S. compared with decreaae of
$l,m,4l.

CHKSAPEAKE A OHIO-Rep- orta June
oprratln? revenue 4.3I.409. Inc $103,545; net
Income $513.19. dec. $.T47,!5; from Jan. t
oprratlng revenue $21,033,313, Inc $I,43S,I0;
net Income $3,47.S53. Inc. 1531,431.

CHICAGO. MILWAUKEE A ST. l'AUL-Rep- orla

June operating revenue Inc.
$3I4.$31; nel operating revenue $1,611,471. drc.
4133.S0I; net Income $3.3:0.373. Inc. 4I35.M:
from Jan 1 operating revenue $53.3t3.X4. inc
$l.03$.20; net operating revenue $1!.I74..13.
oee. I1.05MSO: nel income $10,341,730. dec.
tl.5SO.B16.

CINCINNATI NORTHERN Rrporta Juneoperating revenue I31S.475. Inc $;:.I41; nel In-
come 4.l.-- inc $17.0; from Jan. 1 operat-
ing revrnnr 11130.515. Inc. $33;.30: nel In-
come $?.ois, dec 414.714.

aL?y,r;!iAN..n- CINCINNATI. CHICAGO A
Rrnorta June operating revenue

II. MLZal lnr nel income $:ST.tM.
10.4 41 from Jan 1 oprritlng rrirnuo

isi'6'.''565' lnc $1,131,177; net income 13.137-:0- .
dec

ERIE June iro.i revenur 17.137
III. Inc. r.6IS: operating Income 11.409.771,
,jr.a-V.,i,M- from J,n 1 r" rrenuo

I". I.MI.44: operating incomell.H4.lm. 43.O3.70l
GRAND I ..,.

$U0TS.1,and rJVH'.c
net com I

imi M 41 par i.v
comnared Kith aml. .
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CANADIAN & VOI'NTtRY CO -- At
Col. H. W. gen-

Pnr, and A. of New
were tn

on rompajiy'i Ai
will from In adlo own to carrr out

of now Iti lik.haa that no
be on al

1IEIICUI.K8 for am

with $r7 72n,,-,- In
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for or for on com
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ance aheet ol 3D lait caali
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aaaeti and

lnr ill Junr 30 Mil net
of a nf III a.with

Ing Thla la of
to and luea

OF
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IS to of

record II.
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i now and on pro-
a nf than

our leal '
&

Aria, lay a caah for Hie
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compareil
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ICXPORT

August duties

market

been

control
heavy

$4,410,447.

$446,741;

$1,313,137

Reporti

Si"

reaene

Hat- l'arinc I o.
nrat mil rrfundlng per rrnt tiond.
arrlra A. dur Feb. 1. 1445, laaurd Arat
and 5 prr rrnt. bonda,
aerlri II, dur Jin. 1, 1?Z1. wnra nrei ,
and refunding morljtage 5 per cent, bonda. i
arrlra C. dur Aug when l.eurd j

4 per doe March I, 1174,
when laaurd.

IIEKVES 1,710 head: 54 cara
on sale. Steers very dull. Uood to prime

lower. and
do not at a of
nulla alo and 35c.

cow a good
cow a In alack and unevenly
lower. A of cars of cattle
Sierra at $! luff 11.66 per 100 lba. No
real do. aold. $7

to good
good coxa. $4 beef alow.

tu natHe aides. 150
prr lb., little ixlra do., lie.

Sales a, 17 Virginia
141 lba. $11 per 100 lb; 30. Ill

lba. at $$.74. 10. 3. in 14; 3 oxen.
$1.36. 31, 1.317. $1, 33. 17 35; 10
bulla, IK. 1.3H6, 5. 1.003.

3. 455. I: 35. 3. 703. $7. 30. !'S. $1;
4, $7 35. .'7. 416 37. 3. "10. I.
773. $3 36, 5. !. $4 76, 3 $10. J.

Son II 1,344,
31. IOC, 14 Ohio. 1.1H,

II. I 330, $11 50. 33. 1.144, $11 36: 33 Weat
330. II. 1.311. 31

$104. 1 bull. 1.330.
$1.50. 1.135, I". 3 oxen 1.140. 18.50. 1.1

rows, 111. $7 16
1 137. 3 bulla. 1.335,

SS 36. 3, 1,105. $7 70; S0. 47.50: 31 cona,
$6 6. 41 75. Tobln A Shannon.

7 ter. 1.367. $11. V0 14, 144,
410 36. 1 190. $10 34. A
fn . 30 etrere, 1.344. 14,
1.301. 113 35 Krrna Commie. Inn Com- -

4 bull.. l.ntO. $7 40. 3, 1 776. $4 75:
778. $5 75. 1.049. $5

5 roa. 7P0. S 75 5 OOfi. $4.78
J. Ciirtl. K-- Son 0 bulla 1.030, $7.60 5.
130. $7.10: I. CIS. $7: 3 ti.
I n... 117. 1C 0 900. $5 60. 3 $6.
4. 744 $1 75

CALVF.S Receipt.. l.SRI) head. 1.072 on
.ale. Trade lea, and ,trail lo 2."
41 TOC lower alow at a

nf TiOr to veata
at $12 10 rrr IOO lba . cull..

and .k.m milk .

irginia ami l caivra. fi.HMtrahe. a'ow ral.
lT.ii id :

UAPtna m. ivn,.v. '."i"'
June rroaa lull, 419, aklm
In June. IMS; after lw.144 fale o furila A 144 v.aia.
pared daflrtt aii.r ri,,r... av.r.ae. inn lba, mi... .,,

period

rSed
IMlvnii ncporia

ll.tla.1,1.

operitlnr
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dec
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nr. T'i. i. i,i:t. sin so. in. hii.
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r,n in,--
..

'Vf Via -.- " m ,,. i,n 4V ,4n- ""
3P irnli.revenue tlTrv.i. i.M r f..i ...!,'..
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I'd ts 2 tin IT r.n Tolun A
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7 122 $11

ami .hidiII i.r- - on .ale dull and un- -

rbanceii, almn.t bv hot
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voltaren mm l,4n.4an n net .fieri nernne oi mhi iiii- - or
.vimpared ((! ,nnln. carried nver I'nniitinn lo

aftar charge. w "' " $s"rfin per ih. cull.. Itfjv
1 $7 will! 1 4 .1 a an n. of Kentil.lti

In corre .polnr nr,3 lamLa .ln- - at 1 fl 17c
net after iaa ii ua ii, easier at a fen
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ii"J'

MinilfUN rr.vrnn.
trr'"?0 JUJ.HS. la'mba

oper.llna Tenne.,ee.
fleeelp...

$:.m,Mi

erallng leten.i. $11.1(4,11. IJ.2M.27I
$1,.TD3.074.

$l(l.7i,ll9
)t)RK. WKSTnUV'IlriHirtn
operating Income $111,117.

$5.fin.ij,operating $3rt.(0,
WTMTrilN

$391.11$, $;77.I51.
Jan. "peratlng $$.Income $:.7H,431. $:,lin,::5,

rtAI1.V41 tieporta
17.113.6$!, $1,371,111

$I2JJ: ,ic1(,
ll.;SS,a:5, llfl.Ml.GI7 net

Ul" I54.J11.443.

TOI.KDO rn.NTIlAI,- - nep"rl.operillng I745.IM, $233,401-$I1(.5 $U4,ms
r::,m" I5.M1

TOi.rrio. i.ofiR wrsti:rn .nepon,
$111,713,

$3,I99,$I7.

Report.
coinp.rfd $IM1J

l".i'. compared

$$$.:,
$3.$M,II5

preceding $l,1,sw.
$310,512 after

compared

meeting- former

director! repreacnt American
board. companyrequire

reaonrcea lavooo,-00-
on rre.i-den- t

announced dlrldrndadeclared preferred

TOWDER CO
"AheeV.

42K.4i2.111. compared n'r
reapondlnr ,wrio.iprevloitiyeari net ,.,.Inra
aalde preferred dividend $1S1.21. availableimprovement! dividend,

SJ.iM.iM. compared with $9,3l.40l

$1,434,011! aurplua lu,n,52:
llablllllai IM.Ml.f7l.

NATIONAL CIOAK -- Hiporla
monthi operal-

lnf profit 474I.0.1S, decreaae
compared

provtdlnr
Federal

BTANlUnil CAUKOHNtA-Ile-dar- ed
regular dividend

thirty
rajaWa ncpterolitr itockhnldfri
Auruat

MININfl AND OIL NEWS.

BUTTB-riETIlOr- T Creden.
fnllnwlnri mill

runnlnr Maadily haturday
ramcntratea better

experimental
CAI.UMET JEnOME-Renn- rli

Jerome.
propertlei Calumet Jerome

(ieorge
prealdent company, recently
profierllri would offered

DtTTXER TONOPAH

Reports months
received recrltable

$347.41$: Income
$3,1i(U Available reiourcca totalled $J87,44.
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non. ataadv Bulk. Illt0r(14 10. Ilghl.
Ill Kfi 11 l.i mlied. III (ill It 11 l,c.l44S1jHSO. rough l4tti;0. pls,l
$II.S04T14

Cattle Ileceirt. 14.000, wealt Nnliva
beef , attle I SOi 14. We.le-i- i aloer., $1 li
4111.40. .lorhera and feeder.. $j7f,f9.
'OK a and heifer.. SI t ft 11 10. cliea. IS SO
ii 1

Fheep Tte.rlplo 9 000 neak. Wether.
S7SO.JIO. re-- $ii51 lambs 19 1,0

iff 14

ItANSAh CITY. Aug 1 - Moca r.fcelpt..
ln.noo. higher rig.. SOc. lowei rtulk.
U.:i9l4 Iirai) $15 90 g t IS. nark

era and hut, her,, !14.ing0S; light,
$14 0J r. TO. plga, $10S1 13

Caltle- - rtecelpt. 10.000, lone-- . Prime
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KT. I.OI'lf, Aug -- Hog. -- Ilecelpte
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" I.Vrr SiT li'o" fiiV.
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a
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Calve,,

I.arnba,

WOULD TAKE OFF TRAINS.

Kfnlrn lelalnl llnpld 'I'm nail I, Ine
I'lnna Kcnnomj Mine.

Tlie Piililln Pervlce Cummlaaloti will
hold a publlo hearing- Friday mornlnr
on thn application of I ho Ktatrn Island
Haplrt Tranalt Hallway Company for
permlailnn to cut down Ita train service,
rllmlnatlnr number of tralna during:
t lie, middle of the day and cutting; out all
train service lain at nlnt, Tha com-
pany makea thla requeat on the (round
that the linn la losing? money and that
there la n duplicate, aervlre nf surface
cava maintained by the company and the
nichmonil Light and Hallrond t'ompany
nhirh inakea the tralna unneceaaary.

Tho company alatea that the rhangea
planned will enable It to Increase Ita
freight carrying capacity, ,

Bingham

Hoheoila

Calaiera,

Rea

Champ

Iloughlnti
tHl

HumlMilcV

Cnnlaiia
Rea

Hargravea

Nlplnlng

llollinrer
Inspiration
Klrkland
MclntjTe

Rrailllan
Car

$2,500,000

The Cincinnati Gas & Electric Company
First Refunding (Now Firit) Mertgage

Forty-Ye- ar Sinking Fund Gold Bonds
(Serlea "A")

Deled. 1. !, fina 1, lateral payaMe aa October 1 la Near Tec.
Cterloaatl, Ceapta $1,000 rtgtiterabla la t arlaeteal, aad tared ula
aad eioltlplre Ikereef. Caopaa regleiarte) istertbangeaMe. Saajret r as a sr
U at IM ael a any latareat J' frerlaae OalaiaMa

Oaaataay, Naw llaatet.

Authorized $15,000,000 OuUtandlnf $8,938,000

900 of bond arm already lilted New York
Stock Exchange lilting preterit
$,S00,900 additional bond ihortly applied

For information regarding theie bonrh we summarize at followi from a letter signed Charles
. Jones. Eiq.. President Company:

The Cincinnati Gai & Electric Company generating stations and distributing
stations supplying and electricity to Cincinnati, Ohio, and or electricity, or both,
to other communities.

The bonds secured a and only mortgage upon Company's prop-
erties.

Net Income available interest in ended June 1917, $1,871,879; In-

terest Charges, which include bonds being issued, on Company's bonded debt
require only $446,800.

Approximately $6,600,000 funds provided sale bonds already issued
being used construction of power plant. as plant is

operation earnings should show substantial increase.

The bonds followed Capital Stock having a current, market value
$28,000,000.

Dividend record is best United States, payment least 4 having
been maintained sixty-fo- ur yean. (Present 554.)

Sinking Fund provides retirement entire issue at or before maturity.

Franchise situation eminently satisfactory.

The electrical situation in territory served offers exceptional opportunities further
development.

corporate proceeding! the of bondi the creation of the mortife under which are iccured
pined Lawrence Maxwell, Eiq.. of Cincinnati, Meiiri. Cravith Hendereon of

inuince of bondi hat authorized Public Utilitiei Cammliiion of State of Ohio.

RECOMMEND THESE BONDS PARTICULARLY
SOUND AND MARKETABLE INVESTMENT

Chicago

Price 97J2 interest, yielding about 5.15
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A. B. Leach & Co.
Investment Securities

62 Cedar Street, New York
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Minnoapolia

OUT TOWN MARKETS.

CHICAGO.

CHICAGO, Aur. 1 -- Colon Clrblde an active
feature. Market itronf early, followed by

of almoit 7 potnta. with amill recovery
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PHILADELPHIA.

PHILADELPHIA. Aug I -- Mlaiog aharea
continued o.uiet, with price chanrea fractional.
Miacellaneoua atocka dell. Rummary

Salei.

Storage
Kentucky

Kleetrlc
t

Tonopah Relmont
Tonopah Mining
United

Open High. Iiw I.a.t.
103H 101V4 101U, 101H
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. 10 S 301, 3014j SOS
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BALTIMORE.

Philadelphia

'SB

PITTSBURG.

RAI.TIMORB. Ang I --Prlcea without trea4
on continued dnlneaa. Humroiry
galea Open. High. Low. I.aat.

I Baltimore Tube . 911, 94!, II li 9114
100 Co.den O A U rtf.. . 11 II 11 IS
179 Coaden rtf . .. 13 ll'l II 1114

I Con Power . . Ill 11$ 113 11$
( Mon Val Trac pf. . 71 71 II 74

14 Mt Vtrnop 17 II 17 U
10 Mt Vrrnon pf 71 72 IS 1$
M Ta Water Poaer IIU 7414 7414 Mfc
10 Cnlted Rr 314 24ti :4 24

$0 Vgylaad O A f)... . $14 $1, l' 31,

Increaaea by .Norlherw raclflc,
Tha Norlliarn rartfle Railway Company

reporta rwllway nperatlnc reianuaa for
June amounting to 41 311,744, an Incraaaa
nf $1,101.11$ oier Ihe aame month In 1914.
Operating rallo decreaaad from 41.1 per
cent In Juna, Itlf, 10 14 par rant In the
month Juat paa.ed and railway operating
etpenaea decreaaed $113.34$ tn $1,114,243.
Railway operating Income Incraaaad $440.-04-

to $$.012,111 Rallaay operating rev-
enue, for the all moniha Increaaad $4,149,.
141, railway operating axpanaea Incraaaad
II. $44. 444 and railway operating Income
Inrreaaad $1,341,314, Operating ratio

I 4 par cent In the alv moniha
period.

Ilenldloii rrnile llalard 4)1.

AllDMOltn. Okie.. Aug I The Mag-
nolia C'ompaui tu day polled an advance
of 10 canla In the price of Healdton crude
oil, making It 41 a barrel.

Ilay'a Oaetnm ltna.ee Jlerelpla.
Recelpla fnr dullea at Ihe Cuatnm Houae

jwelerdny aere $440.ros 71, of mhlch
waa fnr marijiandlaa withdrawn from

bonded warehnuaee ainl $"J4.3T.w7 f,r tTiit
importation,,

Itnll llalra tn lima Iteneljnaleri.
WAfilllN'.TON Aug 1 Readjuatineut

nf role from pnlnla In Central Freight
Rata Aaasrlatlon larrHnr) tn clllea In lona
and from Iowa clllea to Ea.tern polnta waa
ordered effecllt-- Oetnber IS, bv the
Intaratate Comineice Coinmlnloa.

St, Louis
Baltimore

DtTIXIENDS AND INTEHKbT.

THE D. 1. (iOODRICII COMPANV.
Akron, Ohio. July 24. 1911

Ai, a meeting of the Board of Dlrectore
of thla Company, held thla day a dividend
of one a.nd e per cent (14, i
on tha Preferred Capltnl Ptoiat of tin.
Company waa declared, pajabla on October
let, 1917. lo etockholder of record at tha
eloee of bualneea September 21et to1

A dividend of one per cent tto; on the
Common Capital Htoilc of thla company
wan declared, payable November lath, 1911.
to atockholiler, rf record at the , loae of
bu.tnera November 4th. 191"

L. p. UROVV.N Treasurer
rAcrric uas and elisctrio co.

VIIU41 rilVUlF.MI NO 12

ORIGINAL IMtKriIRRF.I) IlIVIDKNTl NO H
Th regular quarterly di.ldend f $1 10 uer

ahare upon the full paid Flrat Preferred and
Ortrlnal rraferred Capital StoO. of Ihe Cora
paay, for the period commencing May 1 Vci .
and endlnc July SI, 1917. will be paid by rhe--

nailed Augoat IS, 1117, tn atockholdtra of record
at J10 o'clock r M Jolr 41, 1917

A F. 1IOCKENI1F.AMKR
and Traaiuier

San Franrlacn. California, July 31. in?
PKNNSTI.VANIA COAI, V COKB

Al a meetlnr of the Hoard of Director!
of the Pennailtanla Coal al coke Corpora
tlon held thla day there waa declared a
dividend of one and one half per cent, tilrent, pr aharal out of the accumulated
earntnra of tha Company payable on Au-
guat 10th, 1817, to ilockholdera of racoid
at the cloae of bulns on Auguat Cth 1911

T II. WATKINP. rrealdeni
July 30th, nil.

NOnrOLK ft 1VE8TF.RN RAILWAY CO.
The Board of IMree-lor- haa declared a

quarterly dividend of $1 00 per ahara upon
the Adjuatment Prnferred stock of tha
Company, payable at lha office of thn Com
pany. Commercial Truat llulldlng Phlla
dalphla, Pa., on and after Auruat 1$, '91T
to the Adjuatment Preferred Stockholder,
aa raglatered at the cloee or bualne.a .lull
tl. 1111. RJI AIJlTtN, Secr-a- r

TIIK 4. li. 4VIIITKMANAOr.MF.NT CORP.
43 Exchange Place, New York Cltv,

The regular quarterly dividend tnigh
teenth quarter of One and Three Qunrter.
per cent ( 1 S i ha. been declared on tha
Preferred Ptock of thla Corporation, pay
able September l.t. 1SI7, tu atotJtholdrra
of record Auguat 14th 1911

T IV JIOFI'Ai Serr.iary
T1IE AMERICAN TOIIACCO COMPAM

No. Ill Mflli Avenue.
New York. Auguat 'at toll

A dividend of Re; ,,B heen deekared
upon the Common Stock of The American
Tobacco Company payable September lat
1417, to atocknoldera of record al tho clo.a
of bualnra, Auruat 14. 11 T rherke n
be mailed .1. M W IIIKS Treaanrer

The niack
"

White" Cab Co. Inc haa
declared tho uaual quartern dltfidend nf
14,. en Ihe preferred atock and a dividend
ef $4 per ahare oil tho common .iocl pay
able Auguat 1. 1917, to eharrhoMcr, of
record at Slit of Jul

HARTIGAN LIBERTY LOAN AID.

Cl.(omnil,.loner AY'III frrrr 4'eiln-mltt- rr

In Rxernttve Cnpnelty.
Joseph Hartlgan, who retired estc

day aa Cotnmlaalonrr of the Mavnr a

Uureau of Welfjhta and Measures, im
become aaaoclaled In an oxciumc enpac
Ity with the I.tbern Tkibii t ampj 511

Committee. 120 Itrnadwav
Mr Hartlcan re1trne'' hi I. po,

tlon to resumo the practlci or n He
lll open ofllcea at once w.lh ine In

firm of Plckney A Robinson o the
Woolworth Hulldlnir --'3 Ii, nu

Next Liberty Loan Hair
In fpeaklnB of a 4 per i e on

the next Liberty Loan Spence T ink A

t'o a4 "I'n to crv i h, Mih
suggestion would liao beer
next door lo Iriwann Now '

openly ilie,'iiied a., a poih
auch a rata ahould 10 offere.i
wlinl.v.r (In Hi..e. be ,,

ixlcred
lining

i If
lo o

rfa.ll' od

mcceai. for we helleie lhat a 4 per err
rate would be Inatamlt re B'i '"1 "
hlahl) attractive, nnd 1 er
conipromlaa bet neon the weal Hie

public. Ihe deniind. of lab- I ' e

rht of capital Tfinp-".- " nr
cent ralo 011 tioxernment ! N ig '

react on tlie general m.i ' '
yield bond." but eiep then
Ulleatloned nhethcr the , '

alrdi ,arne! U'ecnun-e- 1 '
btllt "

llnriann T nlieS Nel llcoreaaea.
The lludaon ml Manna an iiam..n

Vinpan report' JJ'ia in
! with t :. 'n lima. 1411.

I".I decreaae I to f 411 from $144,
'ail and baleine nf net iinom. deoraaaed
, . 11; in operating ex.

p..n.,. and a. 1" rea.e.1 to $244,201 from
lIlO 111 iM.ereima per rent Increaied

'

to 1119 lenti 31 U'oia for tho half
.ear endai with June inereaaad from II..

.,-.1- period tn S$,1S4.llt;I.! ,.'.... i.,l - Hi from si.no.sir.
and bai.ii e f o. income for thy.parte
waa 1314 0 1 with $$1t.T7.
(lo.ranni pc int. Increaatd la 41.11 trena
1$ 10


